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The Nifty previous session ended 1.24% up at 10,430.05. It opened on a positive note and continued trading on positive 

for the entire session towards finishing off in green. 200 EMA placed around 10,530 on daily chart is going to be a 

critical resistance in tomorrow’s trade. Midway resistance placed around 10,450. Immediate support is placed around 

10,360. 

 

On the Nifty hourly chart; RSI has improved slightly but not that convincing yet, which implies it may continue facing 

resistance on rise. Immediate support is placed around 10,360 levels. 

 

Nifty patterns on multiple time frames suggest; it is still trading below the critical 200-EMA on daily chart. Index majors 

are still laggard, which is pointing towards continuation of range bound oscillation above 10,360 mark. 

 

Nifty Crucial Supports & Resistances- 

Supports- 10360, 10200 Resistances- 10450, 10500 
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Open positional calls- 

 

T+5 Positional Buy- 

|Cash Segment| ONGC on dips around @ 

84.50-84, TGT- 92, SL- closing below 80 

 

T+15 Investment Buy- 

|Cash Segment| Accumulate DCB on dips 

around @ 82-80, TGT- 100, SL- closing 

below 70 

 

T+5 Positional Sell- 

|Futures Segment| HAVELLS Fut on rise 

@ 573-575, TGT- 545, SL- above 590 

 

T+5 Positional Buy- 

|Cash Segment| LIC HOUSING on dips 

around @ 274-273, TGT- 283 & 293, SL- 

closing below 263 

 

T+3 Positional Buy- 

|Cash Segment| ASHOK LEYLAND on dips 

around @ 47.50-47, TGT- 53, SL- closing 

below 44 
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Market in Retrospect 

Institution Purchase Sale Net 

FII 3629.77  5326.22  -1696.45  

DII 3669.48  2292.35  1377.13  

FII Derivatives Flow (In Crore)  30-06-2020* 

Institutional Flow (In Crore)  01-07-2020 

Instrument Purchase Sale Net 

Index Future 4335.35 3968.69 366.66 

Index Option 188065.61 186801.10 1264.51 

Stock Future 12828.93 12337.84 491.09 

Stock Option 3124.76 3163.27 -38.51 

Market Turnover (In Crore) 01-07-2020 

Name Last Previous 

NSE Cash 49645.45  49181.06  

NSE F&O 1659234.90  1079854.64  

BSE Cash 3,101.81  2,988.05  

BSE F&O *NA 6.54  

Indian equity markets shrugged off the initial sluggishness 

to end with gains and begin the new quarter on a positive 

note. 

The NSE Nifty 50 index managed to close above the 

10,400 mark at 10,430, up 1.24%. The broader markets 

represented by the NIFTY 500 Index ended 0.94% higher, 

ending at 8555. NIFTY PSU Bank was the top gainer, 

gaining by 3.63%, followed by NIFTY Bank  gaining by 

2.84%. NIFTY Pharma was the top loser, losing by 1.02%. 

Axis Bank was the top gainer, gaining by 6.54%, followed 

by Bajaj Finserv and UPL, which gained by 5.55% & 5.12% 

respectively. M&M was the top loser, losing by 2.30%, 

followed by NTPC and Nestle India, which fell by 2.30% & 

2.19% respectively.  

The Advance: Decline ratio stood at 1032:860 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Axis Bank  2.03 53380997 35863080 6.54 

Bajaj Finserv 2.04 1724244 1368200 5.55 

UPL 5.12 0.45 8180143 3503962 

HDFC 4.59 2.08 6991685 5794955 

Bajaj Finance 4.34 0.66 12705275 13996610 

Name %1D %5D Day Vol Avg 5 Day Vol 

Larsen & Toubro 2.05 3.27 6426447 6855992 

Cipla  2.05 0.65 4809654 5542496 

Nestle India 2.19 0.54 216945 170355 

NTPC 2.30 3.55 21639174 29107570 

M&M 2.30 3.18 8990865 5369334 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

          Nifty Intraday Chart           Sensex Intraday Chart 

*Data not updated till 5:50PM 
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Market in Detailed (Updated after 4:00 PM)  

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 35414.45 498.65 1.43 1.56 6.34 25.29 10.76 

Nifty 10430.05 127.95 1.24 1.21 6.15 26.37 12.10 

BSE M Cap 13078.46 23.18 0.18 0.47 7.58 26.48 12.16 

BSE S Cap 12428.65 47.90 0.39 0.66 10.75 30.73 12.98 

Nifty MC 100  14777.70 73.70 0.50 0.22 7.99 28.83 16.44 

BSE Auto 15254.50 20.71 0.14 0.29 4.88 44.18 15.84 

BSE Capgoods 12706.81 152.00 1.18 3.14 1.92 18.97 36.15 

BSE FMCG 11321.78 63.45 0.56 2.66 2.70 14.38 0.38 

BSE Metal 7229.88 19.86 0.28 2.14 2.24 29.39 34.86 

BSE Oil&Gas 12765.42 97.24 0.77 0.62 6.47 30.15 12.28 

BSE Healthcare 16168.85 94.12 0.58 1.53 2.92 35.08 24.09 

BSE Power 1559.29 15.57 0.99 3.34 3.24 16.45 26.34 

BSE Realty 1572.91 8.53 0.54 5.47 8.56 18.91 30.35 

BSE ConsDur 20270.37 67.83 0.33 1.46 0.30 5.31 22.20 

BSE Bank 24938.53 644.70 2.65 2.64 9.11 19.44 29.18 

BSE IT 14870.70 16.22 0.11 1.70 3.52 22.63 5.01 

        

Bond Markets 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  0.69 0.03 4.51 0.99 4.04 17.58 66.12 

UK 0.22 0.05 26.16 14.82 6.06 30.89 73.34 

Brazil 4.93 0.00 0.00 0.10 1.64 16.68 3.31 

Japan 0.05 0.02 67.86 213.33 235.71 261.54 132.19 

Australia 0.94 0.07 7.47 1.30 4.47 37.91 31.05 

India 5.84 0.05 0.80 1.30 1.07 4.87 15.13 

Switzerland 0.40 0.04 8.45 3.89 13.58 22.26 26.69 

Germany 0.41 0.04 9.03 6.14 2.74 9.83 15.69 

Global Indices  

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 25812.88 217.08 0.85 1.31 1.33 23.25 3.39 

Nasdaq 10058.77 184.62 1.87 0.72 5.30 36.66 24.32 

S&P 500 3100.29 47.05 1.54 0.99 1.46 25.49 4.59 

FTSE100 6138.66 30.72 0.50 0.25 0.44 12.55 18.12 

CAC40 4903.76 33.78 0.68 0.63 2.93 16.52 11.96 

DAX  12254.35 61.12 0.50 1.29 5.72 28.34 2.17 

Mexico IPC 37716.43 52.77 0.14 1.31 1.99 11.95 13.17 

Brazil Bovespa 95055.80 679.53 0.71 0.96 7.26 33.94 6.20 

Russian RTS 1212.63 27.18 2.19 3.51 2.80 22.77 13.48 

Japan Nikkei 22121.73 166.41 0.75 1.83 0.27 22.45 1.80 

Hang Seng 24427.19 125.91 0.52 0.34 2.93 5.81 14.42 

Taiwan Index 11703.42 82.18 0.71 1.13 5.64 21.11 7.42 

Shanghai Comp 3025.98 41.31 1.38 2.05 3.79 10.66 0.62 

KOSPI 2106.70 1.63 0.08 2.54 2.02 24.99 1.08 

Malaysia KLCI 1514.43 13.46 0.90 0.79 1.63 14.50 10.05 

Jakarta Comp 4914.39 9.00 0.18 1.01 3.38 10.04 22.97 

Philippine SE 6209.71 1.99 0.03 0.34 4.71 14.81 22.80 

Thai Exch 1349.44 10.41 0.78 1.20 0.22 22.06 22.49 

         

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 40.19 0.99 2.52 5.92 13.60 98.23 31.87 

BRENT Crude 42.22 1.02 2.47 4.34 10.04 30.36 32.35 

Natural Gas 1.72 0.04 2.06 3.25 8.34 12.41 30.20 

LME 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1780.22 0.37 0.02 1.15 2.40 11.93 28.69 

Silver($/Ounce) 18.13 0.02 0.12 3.91 0.65 30.24 20.07 

Aluminium 1601.75 12.25 0.77 1.65 4.95 7.32 10.00 

Copper 6004.50 53.00 0.89 1.91 12.19 21.58 0.38 

Zinc 2036.75 17.50 0.85 0.12 2.21 7.49 20.59 

Lead 1763.25 28.50 1.59 1.82 6.54 1.70 8.02 

         

Currency 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.60 0.09 0.12 0.17 0.07 0.07 8.79 

USD Index 97.44 0.05 0.05 0.30 0.40 2.24 0.62 

YUAN 7.07 0.00 0.02 0.18 0.88 0.49 3.02 

GBP 1.24 0.00 0.06 0.08 0.66 0.31 1.84 

EUR 1.12 0.00 0.26 0.41 0.62 2.20 0.72 

YEN 107.53 0.40 0.37 0.46 0.06 0.33 0.86 

         

Agro Commodities 
Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  343.80 0.10 0.03 2.29 4.39 40.44 16.81 

Cotton 184.80 6.35 3.56 0.11 8.67 0.94 48.89 

Sugar 18401.95 67.65 0.37 0.19 8.34 41.54 6.23 

Wheat 2092.05 9.90 0.48 2.44 2.29 22.43 4.72 

Soybean 218.65 2.85 1.29 6.18 2.50 40.97 17.69 

         

Freight 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1799.00 5.00 0.28 11.26 245.96 188.30 30.27 

Baltic Dirty  462.00 3.00 0.65 0.65 33.81 67.14 31.96 

SG Dubai HY 0.16 0.19 54.29 184.21 93.16 116.67 104.19 
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Concall Update 

Cera Sanitaryware Ltd. 

 In FY20 sales mix from Sanitaryware- 49%,Faucets-26%, Tiles-22%, Wellness-3% 

 In FY20 segmental declines in sales for Sanitaryware-16.8%, Faucets-2.5%, Tiles- 3.1%, Wellness-2.70% (YoY) 

 Company has launched total of 765 new products  in FY20,70% of the new products launched were is in affordable housing segment 

In FY20 sales mix from project business-28% & retail-72%, in Q4FY20 project business-30%, retail business-70%. Company competes only with top 10-12 

players in the project business 

 Company has very low contribution of sales from commercial real estate segment sales 

 In Q4FY20 sales performance was good till Jan, Feb & March 10, 2020 post that sales has declined considerably  

 Majority of sales (around 2 months) happens in last 15 days of March which is expected to be around ~Rs 150-200cr. Distributor & dealers picks up stocks 

to meet yearly targets & avail schemes 

 Demand was improving in FY20 till March 10,2020 driven by increased off take from tier 3 cities  

 Plant resumed from May 5th, 60% of the labours of the company is from nearby areas. Company is not facing any labour un-availabity issues 

 Company re-started operations from May 5th with one shift, demand is gradually picking up in tier 3 towns. Company continues to operate on a single shift 

currently 

 Lot of stocks were in transits during lockdown which have now reached respective destinations 

 Resumption of activity is visible in small projects with G+3/4 buildings & in projects where top 10 EPC contractors are executing projects 

 In FY20 contribution from Tier 1 cities- 31% vs 29%,Tier 2- 12% vs 13% (YoY), Tier 3 & below-56% vs 57%, Exports-1% vs 1% (YoY) 

 Company has only 20% of the overall cost as fixed cost, outsources 50% of the requirement  from 3rd party  

 In terms of reduction in fixed cost company has taken lot of initiatives like consolidation of warehouses, reduction in sizes of the warehouse etc 
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 In FY20 contribution from top 100 dealers-36%, top 500 dealers-66% of sales 

 In FY20 regional breakup of sales North-30%, East-10%, West-17%, South-42% & exports-1% 

 In Q4FY20 capacity utilization for Sanitaryware -73%, Faucets-72% & for FY20 Sanitaryware- 86%,  Faucets-70% 

 There are ~800-900 plants operating at Morbi for tiles manufacturing, of which only ~50% of the capacity is back into operations over last 2.5 months due 

to migrant labour problems & cash flows issues 

 In Sanitaryware un-organised players are restricted towards Swacch Bharat Mission projects 

 Company provides 10 years warranty on Sanitaryware, 24 hours call center for complaint & after sales service 

 Company is having a balanced mix between own manufacturing & outsourcing. Company outsources lower value & margins products & focus on only high 

margin & value products 

 Capex for the company has been in the range of Rs 55-75cr, has maintained historical capex in the range of 40%-45% of cash flows 

 At the end of FY20 cash & cash equivalent at Rs 230cr, highest ever in the history of the company 

 Prices of key raw material clay down 5%, Zinc 5%, Zirconium down 5% (YoY) 

 In FY20 avg gas prices paid by the company was Rs 22.58/cbm (Gail- Rs 14.58/cbm, Sabarmati-Rs 34.15/cbm). In June 2020 price of gas which company buys 

from Gail-Rs 11.75/cbm, Sabarmati-Rs 36.37/cbm 

 In Q4FY20 share of gas sourced by the company from Gail was 63% & FY20-59% of total gas consumed 

 Company is in dialogue with vendors for re-negotiation of variable expedite. Fresh contracts has been signed in FY21 for rent of ware houses etc 

 In Q4FY20 days of Inventory-62 vs 48, Debtors-57 vs 68, Payables-44 vs 38 days. Net Working Capital of 74 vs 79 days (YoY) 

 Last price hike taken was of  3%-5% in May 2019, next price hike planned in August/September 2020 is in range of 3%-5% depending on demand conditions 
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Result Analysis 

Godfrey Phillips 

 In Q4FY20: Net Sales down 4% (YoY) at Rs 592cr, EBIDTA (Adj for IND 116)-Rs 66cr up 5% (YoY) & PAT-Rs 39cr down 20% (YoY) 

 EBIDTA growth was supported by lower adv & sales promotion exp at Rs 39cr down 34% (YoY) 

 EPS-Rs 7.44 vs Rs 9.28 (YoY) 

Segmental 

 Cig, Tobacco & Related products- Sales Rs 590cr up 3% (YoY), EBIT- Rs 71cr up 8.7% (YoY) 

 Retail & Related products- Sales Rs 91cr up 25% (YoY), EBIT- Loss Rs 32cr vs loss Rs 26 cr (YoY) 

FY20 Results 

 In FY20: Net Sales up 15% (YoY) at Rs 2877cr, EBIDTA (Adj for IND 116)-Rs 533cr up 32% (YoY) & PAT-Rs 325cr up 25% (YoY) 

 PAT growth was supported by higher other income & lower tax rate. Tax Rate at 28.3% vs 32.1% (YoY) 

 EPS-Rs 74.02 vs Rs 50.06 (YoY). DPS-Rs 24 vs Rs 10 

Segmental 

 Cig, Tobacco & Related products- Sales Rs 2700cr up 16.6% (YoY), EBIT- Rs 550cr up 39% (YoY) 

 Retail & Related products- Sales Rs 368cr up 26.5% (YoY), EBIT- Loss Rs 123cr vs loss Rs 83 cr (YoY) 

 Stock is trading at a P/E of 14xFY20 EPS 

 Company is having cash & cash equivalent of Rs 1122cr (approx.) at end of FY20 
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ONGC 

Oil and Natural Gas Corporation (ONGC) reported a pre-tax loss of Rs 10,529 crore in the fourth quarter of the financial year 2019-20 (Q4FY20) because of a 

drop in crude oil prices, the impact of the lockdown, and exchange losses. This is ONGC’s first ever quarterly loss. It earned a profit before tax (PBT) of Rs 

11,691 crore in the corresponding period of FY19. The company’s revenue from operations declined by 7 per cent to Rs 104,489 crore in the period under 

review, compared to Rs 112,539 crore the previous year. This is one of the first times in recent years that we are posting a loss. The combined impact of 

reduced demand, Covid-19, reduced offtake and lower crude prices had an impact on our numbers to the tune of Rs 4,900 crore. Another major factor was 

foreign exchange losses. The rupee had depreciated heavily during the quarter, resulting in a loss of Rs 1,113 crore on exchange rate variation, as against a gain 

of over Rs 200 crore during the same time last year. During the quarter under review, the company’s net realisation on crude was seen $49.01 a barrel, as 

against $61.93 a barrel a year ago. Gas price for the quarter was also lower at $3.23 per million metric British thermal unit (mmBtu), compared to $3.36 a 

mmBtu in the year-ago period. ONGC had recognised an exceptional item towards impairment loss of Rs 4,899 crore in Q4 to factor into estimated future crude 

oil and natural gas prices. For the whole of FY20, the company’s PBT fell by 65 per cent to Rs 19,068 crore as against Rs 54,846 crore in FY19. Revenue from 

operations saw a 6 per cent drop from Rs 453,683 crore in FY19 to Rs 425,001 crore in FY20. During the quarter under review, the company’s total crude oil 

production dropped by 1.4 per cent to 5.8 million tonnes (MT), compared to 5.9 MT in a year ago. Total gas production, too, declined 7.9 per cent to 6.04 

billion cubic meter (bcm), compared to 6.56 bcm a year ago.  
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Domestic News 

Auto sector revenue drops 15 percent in Jan-Mar 

The auto sector reported a 15 per cent decline in revenue in the January-March quarter of 2019-20 while pharma, fertilizers and telecom sectors showed 

positive growth. In view of the continuing impact of the COVID-19 pandemic, the Securities and Exchange Board of India (SEBI) has given listed companies time 

until July 31 to submit their financial results for the quarter and the year ended March 31, 2020. Pharma and fertilisers sectors showed resilience, with positive 

quarterly revenue growth on yoy basis, largely due to their essential nature of service. The largest impact however was seen on auto manufacturers and 

ancillaries with over 15 per cent yoy revenue fall in 4QFY20. The re-COVID-19 expectation was that there could be some pre-buying of BS-IV vehicles in 4QFY20; 

however, the opportunity was lost because of the lockdown. 

M&M records 55 pc fall in total sales at 19,358 units in June 

Mahindra & Mahindra reported a steep 55 per cent fall in total sales at 19,358 units in June. The company had sold 42,547 vehicles in June last year. Domestic 

sales dropped 53 per cent to 18,505 units last month, as against 39,471 units in June 2019. The company registered a 72 per cent decline in exports at 853 units 

last month as compared to 3,076 units in the year-ago period. Sales in the passenger vehicles segment, which includes UVs, cars and vans, stood at 8,075 units 

as compared to 18,826 units in the same month last year, a drop of 57 per cent. The commercial vehicle sales slumped 36 per cent to 10,417 units in June 2020 

as against 16,394 units in the year-ago month. The automotive industry has started to see recovery both in the passenger and small commercial vehicle 

segments. This has been led primarily by rising rural demand and movement of essential goods across the country. 

Rural demand drives Hero MotoCorp sales of 4.5 lakh units in June 

Growth from rural and semi-urban markets, Hero MotoCorp, the world's largest two-wheeler manufacturer has made wholesale deliveries of 4.50 lakh in June, 

which is 90 per cent of the pre-Covid levels. Company has led the revival of the domestic two-wheeler sector in the month of June with wholesale deliveries 

made to dealerships of over 450,744 units  a record sequential growth of four times over the 112,682 units dispatched in May'20. Considering these are 

unusual and highly disrupted times, it is appropriate and logical to compare the sales trajectory in the sequential months, and not with the corresponding 

month of the previous year. In June of last year, it sold 6.16 lakh two wheelers. As per the company sales in the first quarter of FY'21 was subdued due to the 

impact of COVID-19 and the effects of the closure of the plant operations and the retail outlets through the entire month of April and most of May. Despite the 

challenging conditions, Hero MotoCorp sold a total of 563,426 units of motorcycles and scooters in the first quarter of Financial Year (April-June) 2020-21. Sales 

of over 4.5 lakh two-wheelers in a highly disrupted month is also a clear signal of the resilience of the Indian economy to be able to revive in the face of any 

adversity. This has vindicated our strong belief in the robust fundamentals of the Indian economy.  
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Toyota Kirloskar domestic sales drops 63% in June to 3,866 units 

Toyota Kirloskar Motor reported 63.53 per cent decline in domestic vehicle sales to 3,866 units in June against 10,603 units in the same month last year. In May 

this year, the company had sold 1,639 units in the domestic market. The company did not export units last month while it had dispatched 804 Etios units in in 

June 2019. With the gradual unlock in several parts of the country since May 2020. With demand picking up in the market after lockdown regulations were 

relaxed, Toyota dealers were able to mostly sell vehicles to customers from their held inventory in May thereby ensuring a lean inventory at the dealership by 

end of month. Last month, TKM along with strong support from its dealer partners has been able to keep the retail momentum growing for a second month in 

a row, hence resulting in 50 per cent reduction in its inventory cost at dealerships as compared to an year ago thereby making dealer operations more efficient. 

Maruti Suzuki sales drop slows in June at 53.7% 

Maruti Suzuki reported a decline of 53.7% to sell 52,300 units last month. The company had sold 113,031 units in the year-show period. Sales for the company 

fell across segments. While sales of mini cars Alto and S-Presso declined 44.2% to 10458 units in June, those of compact cars (Swift, DZire, Tour S, Celerio, 

Baleno, Ignis, WagonR) fell 57.6% to 26,696 units. Wholesale volumes of midsize sedans Ciaz dropped 76.2% to 553 units in the month under review. Sales of 

utility vehicles slid 45.1% to 9764 units. The company sold 1026 units of light commercial vehicle Super Carry in June, which is a drop of 49.1% over the year-

ago period. Maruti Suzuki exported 4,289 units in June. 

Escorts reports 21% increase in total tractor sales at 10,851 units in June 

Escorts Ltd reported 21.1 per cent increase in total tractor sales at 10,851 units in June. The company had sold 8,960 units in the same month last year. 

Domestic tractor sales were at 10,623 units in the month under review, as against 8,648 units in the year-ago month, a growth of 22.8 per cent. Exports during 

June, however, declined 26.9 per cent at 228 units as compared to 312 units in the year-ago period. 

Average power price in real time market 13 paise lower at INR2.22 per unit in June 

The average spot power price in the real time market (RTM) in its first month of launch in June was at INR2.22 per unit, which is lower than INR2.35 per unit in 

day ahead market at the Indian Energy Exchange. RTM allows consumers to purchase electricity at the exchange just one hour before delivery while in the day 

ahead market (DAM), power is bought for supply the next day. IEX launched the real time market on May 31 for delivery of power from June. RTM has 

accomplished volume of 515.46 MU ( million units) in June 2020. RTM saw a substantial sell-side liquidity at 1,810 MU - 2.4 times of the buy volumes at 742 

MU -and competitive price discovery. Consequently, the average market clearing price was at INR2.22 per unit, lower than the DAM average price for June, at 

INR2.35 per unit. 
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HPL acquires majority stake in Lummus Technology for enterprise value of $2.725 billion 

Haldia Petrochemicals Limited (HPL), a flagship company of The Chatterjee Group (TCG), along with an international partner and private equity firm Rhone 

Capital, has acquired the US based Lummus Technology for an enterprise value (EV) of $ 2.725 billion (approximately INR20,590 crore) from McDermott 

International. The development is expected to accelerate India’s progress towards ‘self reliance’ in materials technology space. Under the new dispensation, 

Lummus Technology would function as a ‘standalone’ autonomous entity. HPL, with its experience in manufacturing polymer products and downstream 

chemicals, would partner with Lummus in evolving technological improvements for these segments. 

India Key Industries’ Output Contracts in May on Corona Impact 

 India’s infrastructure industries’ output contracted for a third straight month in May 2020. 

 The index of eight core infrastructure industries declined 23.4% in May from a year ago.  

 The gauge makes up 40% of India’s factory output. 

 While the reading is an improvement from the record fall of 38.1% in April, it underlines the lingering effects of a lockdown.  

 A contraction in output of coal, crude oil, natural gas, steel, cement and electricity weighed on the overall index, while only production of fertilizers rose. 

 Among the sectors Coal recorded  -14% YoY decline; followed by crude oil -7.1% YoY; natural gas -16.8% YoY; petroleum refinery products -21.3% YoY; steel 

-48.4% YoY; cement -22.2% YoY; electricity output -15.6% YoY. 

 Only Fertilizer output rose by 7.5% YoY during May 2020. 

China's manufacturing activity better than expected in June 

 The Caixin/Markit manufacturing Purchasing Manager's Index came in at 51.2, beating expectations. The Caixin/Markit manufacturing Purchasing 

Manager's Index came in at 51.2. Market expectation was 50.5, as compared to 50.7 in May. 

 PMI readings above 50 indicate expansion, while those below that level signal contraction. 

 While manufacturing demand recovered at a fast clip, overseas demand remained a drag. 
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India's factory activity contracts for third straight month in June albeit at a much shallower pace 

 The Nikkei Manufacturing Purchasing Managers' Index, compiled by IHS Markit, increased to 47.2 in June from 30.8 in May. However it was still below the 

50-mark separating growth from contraction. 

 In June both output and new orders contracted at much softer rates than seen in April and May. 

 On the other hand, input and output prices declined for a third consecutive month in June, and manufacturers continued to cut staff. 

 The April-June period was the worst quarterly performance since the PMI survey began in March 2005. 

India Posts Current Account Surplus in Jan.-March Quarter 

 India’s current account posted a rare surplus in Q4 FY20. 

 The surplus was $600 million in January-March, or 0.1% of GDP. 

 The current account was in a deficit of $4.6 billion, or 0.7% of GDP, in the year-ago period. 

 The reason for the surplus was mainly due to a lower trade deficit at $35 billion and a sharp rise in net invisible receipts at $35.6 billion. 

 Lower oil prices along with fall in demand helped in bringing down India’s overall import bill. 

 Remittances by Indians employed overseas and other private transfers rose 14.8% from a year ago to $20.6 billion. 

 Net foreign portfolio investment declined by $13.7 billion, while foreign direct investment inflows during the period were higher at $12 billion, compared 

with $6.4 billion in the same quarter of last year. 
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Events 

Company Record Date Ex-Date Details 

Reliance Industries Ltd   Cash dividend of INR6.5 effective 02-07-2020 

Swaraj Engines Ltd   Cash dividend of INR25 effective 02-07-2020 

Mphasis Ltd   Cash dividend of INR35 effective 02-07-2020 

Sundaram Finance Ltd   Cash dividend of INR3 effective 02-07-2020 

Hindustan Petroleum Corp Ltd   Cash dividend of INR9.75 effective 02-07-2020 

    

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 The U.S. Balance of Trade for May 2020.,  

 The U.S. Initial Jobless Claims for June 27, 2020.,  

 Euro Area Unemployment Rate for May 2020. 

Domestic Events 

 Upcoming Result:- Himatsingka Seide Ltd., Hindustan Copper Ltd., Jindal 

Saw Ltd., KDDL, NHPC Ltd., Nilkamal Ltd., NTPC Ltd., WPIL Ltd., Zee Media 

Corporation Limited 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals BSE,NSE, 

Bloomberg, Moneycontrol & others. 
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views expressed in this Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no 
part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 
Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the Re search Report in the preceding twelve months and do not serve as an 
officer, director or employee of the subject companies mentioned in the Research Report.  

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Fina ncial Products. SMIFS Limited is registered as Research Analyst Entity with 
Securities & Exchange Board of India (SEBI) with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Research Analysts. SMIFS generally prohibits its 
analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research Report and information contained herein is strictly 
confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced 
in any form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a re asonable basis, SMIFS is under no obligation to update or keep the 
information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated securities indicate that rating on a particular security has been 
suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumsta nces where SMIFS might be acting in an advisory capacity to this 
company, or in certain other circumstances.  

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no indepen dent verification has been made nor is its accuracy or completeness 
guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or consider ed as an offer document or solicitation of offer to buy or sell or subscribe 
for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same time.  SMIFS will not treat recipients as customers by virtue of their receiving 
this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 
specific circumstances. The securities discussed and opinions expressed in this Research Report may not be suitable for all i nvestors, who must make their own investment decisions, based on their 
own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should 
independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates , foreign exchange rates or any other reason. SMIFS accepts no liabilities 
whatsoever for any loss or damage of any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk 
Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements 
are not predictions and may be subject to change without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events will be 
consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual 
Properties remains the property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.  
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason in cluding network (Internet) reasons or snags in the system, breakdown of 
the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any 
damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses a rising in connection with the data presented by the SMIFS through this 
report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exch ange Rates can be volatile and are subject to large fluctuations; (b) the value of 
currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events , events in Equity & Debt Markets and changes in interest rates; and (c) 
Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 
affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject company/companies 
mentioned in this Research Report. 

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the Securities, 
mentioned herein or (ii) be engaged in any other transaction involving such Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject 
Company/ companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/materi al Conflict of Interest with respect to any recommendation and 
related information and opinions at the time of the publication of the Research Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt 
for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short posi tion in the above Scrip(s) and therefore should be considered as interested. 
The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are 
requested to take independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.  

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the Research Report as of the last day of the 
month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Repo rt. Accordingly, neither SMIFS and their Associates nor the Research 
Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the 
past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the p eriod preceding twelve months from the date of this Research Report 
for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the 
subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject companies mentioned in the Research 
Report in the past twelve months. 
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SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the Research Report or third party in 
connection with preparation of the Research Report. 

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Resear ch Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equi ty Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where 
such distribution, publication, availability or use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. 
The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors.  Persons in whose possession this document may come are required to inform 
themselves of and to observe such restriction. 

 

For queries related to compliance of the report, please contact: -  

Sudipto Datta, Compliance Officer  

SMIFS Limited.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5414 /91 33 6634 5414 

Email Id.: compliance@smifs.com |Website: www.smifs.com 
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